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Learning objectives

After completion of the course, students will have:

- enhanced their knowledge of market led restructuring reform policies in contemporary capitalist
economies;

- Situate the theories within the thematic settings of the course;

- acquired an understanding of the various interpretations that are relevant to explaining the
nature, rise and evolution of neo liberalism;

- strengthened their ability to analyse critically the claims made by scholars and other observers
of neo liberal political, economic and social reform policies;

- improved their academic skills in writing short and long essays.

Course description

This is a course about the rise, nature and evolution of neo liberalism and how it has become, not just
as anidea, a preferred policy template or set of interests among many, but the most influential policy
agenda for the reshaping of the global order and the way in which political and economic life is
organised. This course examines the ideological, economic and political reasons for this ascendancy
and the institutional and political forces behind their existence.

The course is divided into three parts. Part | looks into the multiple ways in which the term has been
defined ranging from orthodox approaches which deny the existence of neo liberalism, to many
heterodox accounts in International Political Economy (IPE) literature which treat it as a hegemonic
discourse and practice. It also analyses the policy metamorphosis of neo liberal reforms by tracing the
shift from the structural adjustment/Washington Consensus era to the so called Post Washington
Consensus era with its emphasis on institutional building, good governance policies and poverty
reduction strategies. Part | concludes by asking whether neo liberalism is still alive today or whether it
has evolved in its nature towards something new and different. Part Il looks into the processes through
which neo liberal reform policies have been appropriated and implemented, and the impact of these
upon existing governance systems of social and political power. It draws on a variety of case studies
including the implementation of neoliberal reforms in Latin America, Africa, South East Asia, China,
India, Russia, The European Union and the Middle East. Part Ill is thematic in its nature and shifts the
analysis towards the implication of neo liberal reform policies on the current global financial
architecture, gender relations and environmental conservation.



